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DEPARTMENT OF NATURAL RESOURCES
BOARD OF OIL, GAS AND MINING
1588 West North Temple
Salt Lake City, Utah 84116
Velvet Mine
* MINED LANDS RECLAMATION CONTRACT *
TIIIS CONTRACT, made and entered into this  5th day of
February , 19 79, between Atlas Minerals

a corporation duly authorized and existing under and by virtue of the laws of

Utah as party of the first part, and hereinafter called the

Operator, and the:-Board of 0il, Gas, and Mining, dulyv authorized and existing by
virtue of the laws of the Spate of Utah, as party of the second part hereinafter
called the Board.
WLTNESSETH:
WHEREAS, the Operator is the owner and in possession of certain mining
claims and/or leases hereinafter more particularly mentioned and described in

Exhibit "A" attached hereto.

WHEREAS, the Operator did on the 23rd day of August
19 78, file with the Division of 011, Gas, and Mining, a '"Notice of Intention to
Commence Mining Operations' and a "Mining and Reclamation Plan" to secure
authorization to engage, or continue to engage, in mining operations in the State
of Utah, under the terms and provisions of the Mined Land Reclamation Act, Section
40-8, UCA, 1953;

WHEREAS, the Operator is able and willing to reclaim the above mentioned
"lands affected" in accordance with the approved mining and reclamation plan,
the Mined Land Reclamation Act and the rules and regulations adopted in accordance
therewith.

WHEREAS, the Board has considered the factual information and
recommendations provided by the gtaff by the Division of 0il, Gas, and Mining
as to the magnitude, type and coéts of the approved reclamation activities

7plannéd forvthe land atffected.

WHEREAS, the Board is cognizant of the nature, extent, duragion of

operati;;s, the financial status of the Operator'and his capabilities of

carrying out the nlanned wozrk.
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w* THEREFORE, for and in considera*icn 5f he meiual covenanrs of the
parties by each tc the other madz znd hevein contalined, tne parties hereto

agree as follows

1. The Operacor promises to recziaim the land affecrediin
accordance with the approved Mining and Rzclamation
Plan, the Mined Land Reclamation Act; and the Rulss
and Regulations adopted In accordancz the: i

2. The Board, in lisu o5
surety, accepts th
to reclaim the lan

3. The Board and Operator both agree that cthe Operaror
will not be obligated to expend a sum in ex-ess of that
required to ccmpleze the reclamacisa werk curlinzd in
the Mining and Reczlamation Plan which was dzsignzd for

o] G 4

the mining 3 % i} - : the D:
the _ 23rd dzy of August 137
has been estimated to cost § 17,566. 7l .

IN WITNESS WHEREGF, the carties of the first and second nareco
have respectively set their hand: and sezls chis 15th. day of

February 51979

ATTAS CORPOBATTON
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